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Portfolio Holdings

Quantity Security Name,/Description Price Book Total Market Value Book Pt Assets (%)
34,418 ADNOC Logistics & Services 1.48 50,881.35 0.91
11,000 AlIA Group Ltd 7.25 79,738.38 1.42
18,076 Alibaba Group Holding Ltd 10.61 191,776.68 343
30,457 Alpha Services and Holdings SA 1.68 51,014.55 0.91
1,688 Anglogold Ashanti Plc 23.08 38,959.04 0.70
4,432 Baidu Inc 10.65 47,192.33 0.84
8,500 Bangkok Bank PCL 443 37,644.81 0.67
522 Bank of Georgia Group PLC 58.96 30,779.47 0.55
223,500 Bank Rakyat Indonesia Persero Tbk PT 0.25 56,656.10 1.01
2,348 BIM Birlesik Magazalar AS 14.94 35,082.43 0.63
53,562 Borouge PLC 0.65 34,997.83 0.63
85,600 Cemex SAB de CV 0.56 48,073.28 0.86
174,000 China Traditional Chinese Medicine Holdings Co Ltd 0.30 51,752.02 0.92
26,297 Commercial International Bank - Egypt (CIB) 1.48 38,972.13 0.70
671 Copa Holdings SA 87.88 58,967.48 1.05
692 Cosmax Inc 101.28 70,086.06 1.25
532 Credicorp Ltd 183.32 97,526.26 1.74
8,420 Dabur India Ltd 5.92 49,862.79 0.89
4,896 Doosan Enerbility Co Ltd 11.92 58,366.88 1.04
25,061 E Ink Holdings Inc 8.33 208,685.61 3.73
55,100 Estun Automation Co Ltd 253 139,651.33 2.50
25,567 FirstRand Ltd 4.03 102,911.54 1.84
54,900 Frontken Corp Bhd 1.00 54,758.81 0.98
72,325 Gentera SAB de CV 1.15 83,282.50 1.49
423 Globant SA 21442 90,699.66 1.62
27,200 GPS Participacoes e Empreendimentos SA 2.27 61,683.60 1.10
5,767 Havells India Ltd 19.57 112,835.86 2.02
185 HD Hyundai Electric Co Ltd 259.48 48,004.62 0.86
16,474 ICICI Bank Ltd 14.97 246,618.11 4.41
57,000 Indofood CBP Sukses Makmur Tbk PT 0.71 40,284.25 0.72
4,323 Infosys Ltd 21.96 94,929.15 1.70
5,288 InPost SA 17.10 90,434.77 1.62
17,500 Itau Unibanco Holding SA 498 87,190.54 1.56
1,024 Kaspi.KZ JSC 94.71 96,983.05 1.73
1,209 Kia Corp 68.40 82,699.66 1.48
140 LG Energy Solution Ltd 236.39 33,094.44 0.59
5,000 MediaTek Inc 43.16 215,803.20 3.86
111 MercadolLibre Inc 1,700.44 188,748.86 3.37
2,239 Metlen Energy & Metals SA 34.72 77,741.88 1.39
109,638 MR DIY Group M Bhd 0.41 45,360.67 0.81
13,078 MTN Group Ltd 4.87 63,750.16 1.14
3,419 NIO Inc 4.36 14,906.84 0.27
10,000 Prologis Property Mexico SA de CV 2.77 27,706.11 0.50
4,350 Prosus NV 39.72 172,803.09 3.09
10,376 Reliance Industries Ltd 14.20 147,307.05 2.63
191 Samsung Biologics Co Ltd 644.64 123,125.37 2.20
17,881 Sberbank of Russia PJSC 0.00 0.00 0.00
369 Sea Ltd 106.10 39,150.89 0.70
1,226 Shinhan Financial Group Co Ltd 32.37 39,682.71 0.71
948 SK Hynix Inc 118.13 111,983.97 2.00
16,000 Taiwan Semiconductor Manufacturing Co Ltd 32.79 524,638.16 9.37
1,997 Trip.com Group Ltd 69.53 138,847.51 248
7,200 Vale SA 8.84 63,668.76 1.14

147,400 Vietnam Technological & Commercial Joint Stock Bank 0.97 142,570.54 2.55
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Quantity Security Name,/Description Price Book Total Market Value Book Pt Assets (%)
2,403 Vista Energy SAB de CV 54.11 130,026.33 2.32
8,700 Vivara Participacoes SA 3.09 26,897.70 0.48
5,773 VTEX 5.89 34,002.97 0.61
38,000 Wuxi Biologics Cayman Inc 2.26 85,916.07 1.54
40,600 Zhuzhou CRRC Times Electric Co Ltd 4.22 171,461.32 3.06
Total Equity Securities 5,389,177.53 96.30
Total Portfolio Holdings 5,389,177.53 96.30
Other Assets Less Liabilities* 207,255.34 3.70
Total Net Assets $5,596,432.87 100.00%

*Qther Assefs Less Liabilities include Cash, Cash Equivalents and/or Currency Derivatives, which may include unrealized gains /losses from foreign exchange confracts.
Source: Artisan Partners.
All data shown is in USD unless otherwise indicated. Information in this report includes all classes of shares.

Portfolio holdings are displayed in the context of marketing the fund shares and not the marketing of underlying portfolio securifies. Portfolio holdings are subject to change without nofice and are not infended as recommendations of
individual securities. The information contained herein may vary from the official books and records of the Fund, and security names may not represent the official legal corporate name. Please refer to the Fund's most recent Annual
Report for an audited portfolio holdings list. If applicable, SEDOL information sourced from the London Stock Exchange SEDOL Masterfile.

This is a marketing communication. Further fund details, including risks, fees and expenses, and other information, such as ESG practices, are st out in the current Pro:lnecius, Supplements, Key Information
Documents (KIDs) and other documentation (collectively, the Fund Documents), which can be obtained by calling +44 (0) 207 766 7130 or visiting www.apgfunds-docs.com. Please refer to the Fund
Documents and consider all of a fund’s characteristics before making any final investment decisions. Investments will rise and fall with market fluctuations and investor capital is at risk.

Artisan Partners Limited Partership (APLP) is an investment adviser registered with the U.S. Securities and Exchange Commission (SEC). Artisan Partners UK LLP (APUK) is authorized and regulated by the Financial Conduct Authority and
is a registered investment adviser with the SEC. APEL Financial Distribution Services Limited (AP Europe) is regulated by the Central Bank of Ireland. APLP, APUK and AP Eurape are collectively, with their parent company and affiliates,
referred to as Artisan Partners herein.

APLP is the investment manager of Artisan Partners Global Funds Plc (APGF), an umbrella type open-ended investment company with variable capital having segregated liability between its subfunds, incorporated with limited liability and
authorized in Ireland by the Central Bank of Ireland as an Undertaking for Collective Investments in Transferable Securities (UCITS) under registration number 485593. APUK and AP Europe are the distributors for APGF.

Artisan Partners is not registered, authorised or eligible for an exemption from registration in all jurisdictions. Therefore, services described herein may not be available in certain jurisdictions. This material does not consfitute an offer or
solicitation where such actions are not authorised or lawful, and in some cases may only be provided at the initiative of the prospect. Further limitations on the availability of products or services described herein may be imposed.

This material is not intended for use within the US or with any US persons. The Fund shares described herein are not and will not be, registered under the US Securities Act of 1933 and may not be sold o or for the benefit of any
US person.

This material is only intended for investors which meet qualifications as institutional investors as defined in the applicable jurisdiction where this material is received, which includes only Efigible Counterparties as defined by the Markets in
Financial Instruments Directive (MiFID) where this material is issued by APUK or AP Europe. This material is not for use by retail or professional clients and may not be reproduced or distributed without Arfisan Parters” permission.

In the United Kingdom, issued by Arfisan Partners UK LLP, 25 St. James’s St., Floor 10, London SW1A THA, registered in Englond and Wales (LLP No. 0C351201). Registered office: Phoenix House, Floor 4, Station Hill, Reading
Berkshire RG1 TNB. In Ireland, issued by Artisan Partners Europe, Fitzwilliam Hall, Fitzwilliam PI, Ste. 202, Dublin 2, D02 T292. Registered office: 70 Sir John Rogerson’s Quay, Dublin 2, D02 R296 (Company No. 637966).
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Australia: This material is directed af wholesale clients only and is not infended for, or o be relied upon by, private individuals or retail investors. Artisan Partners Australia Pty Ld is a representative of APLP (ARBN 153 777 292) and
APUK (ARBN 603 522 649). APLP and APUK are respectively regulated under US and UK laws which differ from Australian laws and are exempt from the requirement to hold an Australian financial services license under the Australian
Corporations Act 2001 in respect to financial services provided in Australia. No cooling-off regime applies fo an acquisition of the interests in any funds managed by Artisan Pariners described herein. Austria: The shares described herein
and in each Fund’s prospectus and the related documents have not and may not be offered or sold, directly or indirectly, to the public in the Republic of Austria. Each Fund’s prospectus has not been and will not be submitted to the
Oesterreichische Konfrollbank Aktiengsellschaft and has not been prepared in accordance with the Austrian Capital Markets Act (Kapitalmarktgesetz) or the Austrian Investment Funds Act (Investmentfondsgesefz). Each is therefore not a
prospectus pursuant to the Capital Markets Act or the Investment Funds Act. Bailiwick of Guernsey: This material is only being, and may only be, made available in or from within the Bailiwick of Guernsey to persons licensed under the
Protection of Investors Law, 1987, the Banking Supervision Law, 1994, the Regulation of Fiduciaries, Administration Businesses and Company Directors, efc. Law, 2000 or the Insurance Managers and Insurance Intermediaries Law,
2002. Brazil: Shares in the Fund may not be offered or sold to the public in Brazil. Accordingly, the Fund shares have not been nor will be registered with the Brazilian Securities Commission - CVM nor have they been submitted fo the
foregoing agency for approval. Documents relating to the Fund shares, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering is not a public offering of securities in Brazil, nor used in
connection with any offer for subscription or sale of securifies fo the public in Brazil. Canada: This material is distributed in Canada by APLP and /or Arfisan Partners Distributors LLC, which conducts activities in Canada under exemptions
from the dealer, portfolio manager and investment fund manager registration requirements of applicable Canadian securifies laws. This material does not constitute an offer of services in circumstances where such exemptions are not
available. APLP advisory services are available only to investors that qualify as “permitted dlients” under applicable Canadian securities laws. Investment in the securifies of Funds managed and distributed by APLP and /or Artisan Partners
Distributors LLC may only be made by eligible private placement purchasers that qualify as “accredited investors” and “permitted clients” under applicable Canadian securities laws and pursuant to Canadian private placement offering
documents, which are available upon request. This material is not, and under no circumstances should it be construed as, a private placement offering document, advertisement or public offering of securities in Canada. No securities
commission or similar authority in Canada has reviewed this material or in any way passed upon the merits of any securifies referenced herein and any representation to the contrary is an offence. Chile: Esta oferta privada se acoge a
las disposiciones de lo norma de cardcter general n® 336 de la superintendencia de valores y seguros, hoy comision para el mercado financiero. Esta oferta versa sobre valores no inscritos en el registro de valores o en el registro de
valores extranjeros que lleva la comision para el mercado financiero, por lo que tales valores no estdn sujetos a la fiscalizacién de ésta; por tratar de valores no inscritos no existe la obligacidn por parte del emisor de entregar en Chile
informacidn publica respecto de los valores sobre los que versa esta oferta; estos valores no podrdn ser objeto de oferta publica mientras no sean inscritos en el registro de valores correspondiente. Hong Kong: This material has not been
registered by the Registrar of Companies in Hong Kong. The Fund is a collective investment scheme as defined in the Securifies and Futures Ordinance of Hong Kong (the “Ordinance”) but has not been authorised by the Securities and
Futures Commission pursuant o the Ordinance. Accordingly, the shares may only be offered or sold in Hong Kong fo persons who are “professional investors” as defined in the Ordinance and any rules made under the Ordinance or in
circumstances which are permitted under the Companies (Winding Up and Miscellaneous Provisions) Ordinance of Hong Kong and the Ordinance. In addifion, this material may not be issued or possessed for the purposes of issue,
whether in Hong Kong or elsewhere, and the shares may not be disposed of to any person unless such person is outside Hong Kong, such person is a “professional investor” as defined in the Ordinance and any rules made under the
Ordinance or as otherwise may be permitted by the Ordinance. Israel: This material has not been approved by the Israel Securities Authority and will only be distributed to lsraeli residents in a manner that will not constitute "an offer fo
the public" under sections 15 and 15a of the Israel Securities Law, 5728-1968 (the Securities Law) or section 25 of the Joint Investment Trusts Law, 5754-1994, as applicable. The Fund is being offered to a limited number of
investors and/or those categories of investors listed in the First Addendum to the Securities Law (Sophisticated Investors). This material may not be reproduced or used for any other purpose, nor be furnished to any other person other
than those to whom copies have been sent. Any offeree who purchases shares of a Fund is purchasing such Fund for its own benefit and account and not with the aim or intention of distributing or offering such Fund to other parties
(other than, in the case of an offeree which is a Sophisticated Investor by virtue of it being a banking corporation, portfolio manager or member of the Tel-Aviv Stock Exchange, as defined in the Addendum, where such offeree is
purchasing Fund for another party which is a Sophisticated Investor). Nothing in this material should be considered investment advice or investment marketing as defined in the Regulation of Investment Counselling, Investment
Marketing and Portfolio Management Law, 5755-1995 (the Investment Advice Law). Investors are encouraged to seek compefent investment counselling from a locally licensed investment counsel prior to making the investment.
Artisan Partners does not hold a licence under the Investment Advice Law, nor does it carry the insurance as required of a licensee thereunder. Jersey: This material relates to a private placement and does not constitute an offer fo the
public in Jersey to subscribe for the Fund offered hereby. No regulatory approval has been sought to the offer in Jersey and it must be distinctly understood that the Jersey Financial Services Commission does not accept any responsibility
for the financial soundness of or any representations made in connection with the Fund. The offer of shares is personal to the person to whom this material is being delivered by or on behalf of the Fund, and a subscription for the shares
will only be accepted from such person. The material may not be reproduced or used for any other purpose. Mexico: The Fund has not been and will not be registered with the National Registry of Securifies, maintained by the Mexican
National Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The Fund and any underwriter or purchaser may offer and sell the Fund in Mexico on a private placement basis to Institutional
and Accredited Investors pursuant fo Article 8 of the Mexican Securities Market Law. New Zealand: This material is not a product disclosure statement for the purposes of the Financial Markets Conduct Act 2013 (the FMCA) and does
not contain all the information typically included in such offering documentation. This offer of shares in the Fund does not constitute “regulated offer” for the purposes of the FMCA and, accordingly, there is neither a product disclosure
sfatement nor a regisfer entry available in respect of the offer. Shares in the Fund may only be offered in New Zealand in accordance with the FMCA and the Financial Markets Conduct Regulations 2014. Peru: The Fund has not been
registered before the Superinfendencia del Mercado de Valores (SMV) and is therefore being placed by means of a private offer. SMV has not reviewed the information provided fo the investor. This material is only for the exclusive use
of institutional investors in Peru and is not for public distribution. Qatar: The Funds are only being offered to a limited number of investors who are willing and able to conduct an independent investigation of the risks involved in an
investment in such Funds. This material does not constitute an offer to the public and is for the use only of the named addressee and should not be given or shown to any other person (other than employees, agents or consultants in
connection with the addressee’s consideration thereof). The Funds have not been and will not be registered with the Qatar Central Bank or under any laws of the State of Qatar. No transaction will be concluded in your jurisdiction and
any inquiries regarding the Funds should be made to Artisan Partners. Singapore: APGF is currently entered into the Monetary Authority of Singapore’s (MAS) List of Restricted Schemes. This document has not been registered as o
prospectus with the MAS. Accordingly, this and any other material in connection with the offer or sale, or invitation for subscription or purchase, of shares of the subfunds of APGF may not be circulated or distributed, nor may shares be
offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, o persons in Singapore other than (i) to an institutional investor under Section 304 of the Securities and Futures Act,
Chapter 289 of Singapore (SFA) or (ii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA. Switzerland: The Prospectus, the Key Investor Information Document(s), the Arficles of
Association of the Company and the latest annual and semi-annual reports can be obtained free of charge from the representative in Switzerland, State Street Bank GmbH, Munich, Zurich Branch, Besthovenstrasse 19, CH-8002 Zurich,
Switzerland. The place of performance and jurisdiction is at the registered office of State Street Bank GmbH. State Street Bank GmbH is also the paying agent of the Company. United Arab Emirates (Non-DIFC): This material does not
constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and accordingly should not be construed as such. The shares are only being offered fo a limited number of exempt investors in the UAE
who fall under one of the following categories of non-natural qualified investors: (1) an investor which is able to manage its investments on its own, namely: (a) the federal government, local govemments, government entities and
authorifies or companies wholly-owned by any such entities; (b) international enfities and organisations; or () a person licensed to carry out a commercial activity in the UAE, provided that investment is one of the objects of such
person; or (2) an investor who is represented by an investment manager licensed by the SCA. The shares have not been approved by or licensed or registered with the UAE Central Bank, the Securities and Commodities Authority, the
Dubai Financial Services Authority, the Financial Services Regulatory Authority or any other relevant licensing authorifies or governmental agencies in the UAE.

© 2025 Artisan Partners. All rights reserved.



